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Explanation regarding the Financial
Statements for the first quarter of 2025

Kinh gui: S& Giao dich Chung khoan Ha Noi
To: Hanoi Stock Exchange

Cin ctt Thong tu 96/2020/TT-BTC ngay 16/11/2020 cua Bo Tai chinh vé viéc
huéng din Cong bd thong tin trén thi truong ching khoan. /Pursuant to Circular No.
96/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding
information disclosure on the securities market,

~ Cong ty ¢o phan Nhiét dién Quang Ninh (MCK: QTP) gii trinh nguyén nhan
bién dong lgi nhuan sau thué trén Bao céo tai chinh quy 1 nam 2025 cua QTP cu thé:/
Quang Ninh Thermal Power Joint Stock Company (Stock code: QTP) hereby provides
an explanation regarding the fluctuation in after-tax profit as presented in the the first
quarter of 2025 financial statements of QTP, specifically as follows:

Loi nhuan sau thué TNDN quy 1/2025 dat 172,6 ty dong giam 23,8% so vdi cung
ky nim trude, do mot s6 nguyén nhan chinh nhu sau:/The after-tax profit in the first
quarter of 2025 reached VND 172.6 billion, a decrease of 23.8% compared to the
same period last year, mainly due to the following reasons:

- Loi nhuan gdp vé ban hang va cung cap dich vu quy 1/2025 ctia QTP giam 15,6%
twong tmg 44,3 ty ddng so véi quy 1/2024, nguyén nhan chinh 14 do doanh thu ban dién
giam. Trong quy 1/2025 san luong dién thwong pham tuwong dwong cung ky nim
trudc, tuy nhién gia ban dién binh quan quy 1/2025 giam dan téi doanh thu
giam. /Gross profit from sales of goods and rendering of services profit in the first
quarter of 2025 decreased by 15.6%, equivalent to VND 44.3 billion compared to the
first quarter of 2024. The primary reason was the decline in electricity sales revenue.
In the first quarter of 2025, commercial electricity output remained equivalent to the
same period last year; however, the average selling price of electricity decreased,
resulting in a drop in revenue.

- Doanh thu hoat dong tai chinh quy 1/2025 ting 3,4 ty dong so véi quy 1/2024.
/Financial income in the first quarter of 2025 increased by VND 3.4 billion compared
to the first quarter of 2024.

- Chi phi tai chinh quy 1/2025 giam 4,5 ty dong so v6i quy 1/2024 chil yéu do du ng
vay cta QTP giam nén chi phi 1ai vay giam. /Financial expenses in the first quarter of
2025 decreased by VND 4.5 billion compared to first quarter of 2024, mainly due to a
reduction in QTP’s outstanding loans, leading to lower interest expenses.



2

- Chi phi thué TNDN ghi nhan trong quy 1/2025 ting 71,6% twong tmg 18 ty dong so
v6i cing ky ndm trude do thué suat thué TNDN ting. /Corporate income tax expense
recorded in first quarter of 2025 increased by 71.6%, equivalent to VND 18 billion
compared to the same period last year, due to an increase in the corporate income tax rate.

Trén day 1a cac giai trinh cua Cong ty c6 phan nhiét dién Quang Ninh vé két qua
san xudt kinh doanh quy 1/2025. /The above is the explanation of Quang Ninh
Thermal Power Joint Stock Company regarding the business performance in first

quarter of 2025.
Tran trong. /Respectfully./. 11,.(
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